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- Disclaimer 5; ;5

PALAMINA
CORP.

This presentation contains projections and forward looking information that
involve various risks and uncertainties regarding future events. Such
forward-looking information can include without limitation statements based on
current expectations involving a number of risks and uncertainties and are
not guarantees of future performance of the Corporation. These risks and
uncertainties could cause actual results and the Corporation’s plans and
objectives to differ materially from those expressed in the forward looking
information. Actual results and future events could differ materially from
anticipated in such information. These and all subsequent written and oral
forward-looking  information are based on estimates and opinions of
management on the dates they are made and expressly qualified in their
entirety by this notice. The Corporation assumes no obligation to update
forward- looking information should circumstances or management’s estimates
or opinions change.

Information in this presentation has been furnished for your information only, is
accurate at the time of posting, and may be superseded by more current
information. Except as required by law, we do not undertake any obligation to
update the information, whether as a result of new information, future events or
otherwise.

The technical information in this presentation has been reviewed and approved by
Steve Priesmeyer B.Sc. M.Sc. C.P.G., a Qualified Person as defined by National
Instrument 43-101. Mr. Priesmeyer is Palamina’s lead geologist.



-— Strategic Corporate Realignment

Unlocking the value of our significant property portfolio

Palamina Corp.

* 6 gold projects in the Puno Orogenic Gold
Belt ("POGB")

* POGB one of least explored Orogenic Gold
Belts in the world

e Returned 100% of the Gaban Gold Project

e Usicayos and Gaban gold projects fully
permitted for drilling

e Arranged $2.7M financing
e Gold at historic peak going higher

Colt Silver Corp.

e Consolidated 7 silver copper projects

o Completely separates the critical metals
group from the core gold portfolio

e Largest land holder in historic Santa Lucia
District

e Return of Capital: 1 share of COLT for
every 4 shares of Palamina

e Arranged $3.05M financing

e Silver and Copper values exploding higher

District scale land positions acquired since 2017
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- Palamina Retains 9.1 % of Colt Silver

(o)
9.1% Canada
CORP. — COLT SILVER CORP.
TSXV : PA TSXV : COLT
100 % 100 %
PALAMINAS.A.C. VICUS EXPLORACIONES S.A.C.
6 Au Projects in POGB 7 High Grade Silver Copper Projects Peru
Gold Land Bank Polymetallic Land Bank
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- Significant Presence in Puno Region
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PALAMINA
CORP.

PALAMINA LAND BANK OF
GOLD PROJECTS

Palamina Peru holds 6 gold projects
in the Puno Orogenic Gold Belt (POGB)

Intercontinental highway provides
road access to Palamina projects

Usicayos & Gaban fully permitted in
drill discovery phase

COLT SILVER LAND BANK OF
SILVEER COPPER PROJECTS

Colt Silver holds 7 copper sllver projects
in SE, NE and central Peru

Santa Lucia District 1.5 hours by highway
from field office in Juliaca

Galena in drill discovery phase

Puno #1 for mining investment across Peru
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Significant Land Position in
the Santa Lucia District

COLT SILVER CORP.

s \ . ~  Total ~18k hectares
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- Galena Silver Copper Project

COLT SILVER CORP.

100% owned 8,200 hectares
e 1.5 hours from field office in Juliaca

* Excellent infrastructure with great road
access, water resources and a railway line
running through the property

* Galena NI 43-101 report completed in
June of 2026

* Colt received its Ficha Técnica Ambiental (FTA)
environmental permit in Aug. 2026

« Maiden Exploration Drill Program Oct. 2026 = ; AN i

* Gris Zone # 1 drill target area with large silver
lead manganese geochemical footprint at
surface

underlying limestone

* Drilling uplifted fault block targeting CRD

mineralization hosted by carbonate rocks at
depth Gris Zone : Cross-section of inverted magnetic susceptibility
uplifted limestones (blue) bounded by volcanic rocks (yellow/magenta).
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ROSA ZONE
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Mines
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MAJOR FAULTS

* MINOR FAULTS
BRECCIA BODIES

VEINS
MINERALIZATION
MINERAL PROSPECT
HISTORIC MINES
CLAIM BOUNDARY
MINERALIZED ZONES

Gravity survey showing juncture of regional SE Porphyry & NE CRD trends
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Mineralized limestone
occurrence
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TSX-V: PA | OTCQB: PLMNF

Kiometres

COLT SILVER CORP.

Targeting Ag Cu CRD

Limestone outcrops
near lake with traces
of Cu mineralization

Gravity & ground
magnetic surveys
completed in 2026
targeting CRD-style
mineralization similar
to Berenguela

Ongoing XRF sampling
program
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Esperanza Silver Copper
Manganese Project
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COLT SILVER CORP.

60.75 hectares,
465m SE of
Aftermath Silver’s
(TSXV: AMM)
Berenguela silver
copper manganese
deposit

Berenguela hosted
within a surface area
of approximately 50
hectares

Berenguela hosts
one of the largest
undeveloped silver-
critical metal
resources in the
sector




Chargeability @
1000m depth
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PINAYA
12B pounds Copper

* Historic Mines

TSX-V: PA | OTCQB: PLMNF

COLT SILVER CORP.

3,600 hectares

Panam Copper
purchased Pinaya
for US $11M from
Ilvanhoe Electric in
Q2 2026

Ivanhoe retains
significant equity
interest in Panam
Copper

Sorais SE &
contiguous to
Pinaya

Panam plans to drill
test chargeability
anomalies in 2027




- PA Gold Projects in the POGB
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Puno Orogenic
Gold Belt
(“POGB”)

is approximately
175 x 75 km
shown in grey

PA owns 100% of
6 gold projects

Primarily acquired
through staking at
bottom of market

Largest land position
in POGB

Interoceanic highway
provides excellent
road access to POGB

Gaban and Usicayos
permitted for drilling.




— Usicayos Gold Project
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- Record of Discovery & Development |

Andrew Thomson
President
Director

Peter Bojtos
P.Eng.
Director

Ever Duenas
M.Sc.

Exploration
Manager

Jerry Blackwell
Geologist
Advisor

AN

Sean Spraggett
B.Sc.
Director

Hall Stewart
CPG, RG
Advisor

Michael Farrant Steve Priesmeyer
CPA., CA B.Sc. M.Sc. CP.G.
Director, CFO Lead Geologist

Phillip Walford
B.Sc., P.Geo.
Advisor
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PALAMINA
CORP.

“Palamina’s team have a wealth of experience operating in Latin America”
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— Palamina Capital Structure

As at September 23, 2026
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SHARES OUTSTANDING 93,234,836
OPTIONS 6,625,000
WARRANTS 21,792,300
SHARES FULLY DILUTED 121,652,136
MAJOR SHAREHOLDERS
LONG TERM
ERIC SPROTT 7.3 % SHAREHOLDERS
38%
ERNESTO ECHAVARRIA 9.6 %
JEFF PHILLIPS 9.0 % RETAIL
ANDREW THOMSON — PRESIDENT 15.4 % 38.7%
PA DIRECTORS, MANAGEMENT 0.6 %
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CORP.




— Upcoming Catalysts to Drive Value pAgL;Aé ,%NA

CORP.

« Puno #1 for mining investment in Peru
« Palamina and Colt Silver hold total 11 projects in Puno

« Colt Silver now stand alone public company with
largest land position in the Santa Lucia district

« Palamina retains 9.1% equity in Colt Silver

« Colt Silver inaugural drilling at Galena in October of 2026

« Land bank of 6 Orogenic Gold projects in the POGB,
2 fully permitted to drill

« Plans to drill at the Usicayos Gold Project in 2027

Palamina & Colt driving value through drill discovery
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